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O R D E R 

25.04.2018   Apart from other questions, the question arises for 

consideration in this appeal are : 

(i)  whether the ‘Resolution Plan’ can be held to be in violation of the 

provisions of the I & B Code if in the ‘Resolution Plan’ the resolution 

applicant inclined to retains the existing Director(s) of the ‘Corporate 

Debtor’?  

(ii) In other words, whether the Directors of the ‘Corporate Debtor’, if 

they are members/shareholders of the Corporate Debtor ceases to 

be the Directors/shareholders of the Corporate Debtor on approval 

of the ‘Resolution Plan’ by the Committee of Creditors. 

Let notice be issued on the respondents by Speed Post.  Requisites 

alongwith process fee, if not filed, be filed by 26th April, 2018.  If the appellant  
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provides e-mail address of the respondents, let notice be also issued through      

e-mail. 

The appellant will file the certified copy of the impugned order within a 

week.  Post the matter on 16th May, 2018.   

Until further orders, the Adjudicating Authority will not initiate the 

liquidation proceeding. 

 

 
[Justice S.J. Mukhopadhaya] 

Chairperson 
 

 
 
 

[ Justice Bansi Lal Bhat ] 
 Member (Judicial) 
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