
 

NATIONAL COMPANY LAW APPELLATE TRIBUNAL, NEW DELHI 

Company Appeal (AT) (Insolvency) No. 331 of 2018 

 
IN THE MATTER OF: 
 

Bank of Maharashtra …Appellant 
 
Vs 

 
Anuj Jain, Resolution Professional  

for Jaype Infratech Ltd. 

….Respondent 

 
Present: 

     For Appellant:  Mr. Divyanshu Goyal and Ms. Swatir Jain, 
Advocates. 

     For Respondents: Mr. Sanjeev Sen, Sr. Advocate with Mr. Sanjay 

Bhatt, Ms. Honey Satpal and Mr Sayan Ray, 
Advocates for RP. 

 
With 

 

Company Appeal (AT) (Insolvency) No. 243 of 2018 

 
IN THE MATTER OF: 

 
Axis Bank Ltd. …Appellant 

 
Vs 
 

Anuj Jain, Resolution Professional  
for Jaype Infratech Ltd. 

….Respondent 

 

Present: 
     For Appellant:  Mr. Krishnendu Datta and Mr. Abhijnan Jha, 

Advocates. 

     For Respondents: Mr. Sanjeev Sen, Sr. Advocate with Mr. Sanjay 

Bhatt, Ms. Honey Satpal and Mr Sayan Ray, 
Advocates for RP. 

 
With 
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Company Appeal (AT) (Insolvency) No. 244 of 2018 

 
IN THE MATTER OF: 
 

Standard Chartered Bank …Appellant 
 

Vs 
 
Anuj Jain, Resolution Professional  

for Jaype Infratech Ltd. 

….Respondent 

 
Present: 

     For Appellant:  Mr. Amit Sibal Sr. Advocate with Mr. Parag and 
Mr. Abhimanyu Chopra, Advocates. 

     For Respondents: Mr. Sanjeev Sen, Sr. Advocate with Mr. Sanjay 
Bhatt, Ms. Honey Satpal and Mr Sayan Ray, 

Advocates. 
 

With 

 
Company Appeal (AT) (Insolvency) No. 245 of 2018 

 

IN THE MATTER OF: 
 

ICICI Bank Ltd. …Appellant 
 
Vs 

 
Anuj Jain, Resolution Professional  

for Jaype Infratech Ltd. 

….Respondent 

 
Present: 

     For Appellant:  Mr. Ramji Srinivasan, Sr. Advocate with                       
Ms. Misha and Mr. Shantanu Chaturvedi, 
Advocates. 

     For Respondents: Mr. Sanjeev Sen, Sr. Advocate with Mr. Sanjay 
Bhatt, Ms. Honey Satpal and Mr Sayan Ray, 

Advocates. 
 

With 
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Company Appeal (AT) (Insolvency) No. 249 of 2018 

 

IN THE MATTER OF: 
 

State Bank of India …Appellant 
 
Vs 

 
Anuj Jain, Resolution Professional  

for Jaype Infratech Ltd. 

….Respondent 

 
Present: 

     For Appellant:  Mr. Sanjay Kapur, Ms. Megha Karnwal, Ms. Mansi 
Kapur and Ms. Sheena Taqui, Advocates. 

     For Respondents: Mr. Sanjeev Sen, Sr. Advocate with Mr. Sanjay 
Bhatt, Ms. Honey Satpal and Mr Sayan Ray, 
Advocates. 

Ms. Shweta Bharti and Ms. Nanki Arora, 
Advocates for IFCI. 

 
With 

 

Company Appeal (AT) (Insolvency) No. 276 of 2018 

 
IN THE MATTER OF: 

 
Jai Prakash Associates Ltd. …Appellant 
 

Vs 
 

Anuj Jain, Resolution Professional  
for Jaype Infratech Ltd. 

….Respondent 

 

Present: 
     For Appellant:  Mr. Alok Dhir, Ms. Varsha Banerjee, Mr. Tarun 

Mehta and Mr. Milan Singh Negi, Advocates. 

     For Respondents: Mr. Sanjeev Sen, Sr. Advocate with Mr. Sanjay 

Bhatt, Ms. Honey Satpal and Mr Sayan Ray, 
Advocates. 

 

With 
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Company Appeal (AT) (Insolvency) No. 343 of 2018 

 

IN THE MATTER OF: 
 

United Bank of India …Appellant 
 
Vs 

 
Anuj Jain, Resolution Professional  
for Jaype Infratech Ltd. 

….Respondent 

 
Present: 

     For Appellant:  Mr. Rajiv S. Roy, Mr. Abhijit S. Roy,                               
Mr. Avrojyoti Chatterjee, Ms. Jayshree Shah and 
Mr. Prateek Kushwaha, Advocates. 

     For Respondents: Mr. Sanjeev Sen, Sr. Advocate with Mr. Sanjay 
Bhatt, Ms. Honey Satpal and Mr Sayan Ray, 
Advocates. 

Mr. Jaswinder Singh and Ms. Swarnima Singh, 
Advocates for R-26 
Ms. Shweta Bharti and Ms. Nanki Arora, 

Advocates for IFCI. 
 

With 
 

Company Appeal (AT) (Insolvency) No. 370 of 2018 

 
IN THE MATTER OF: 

 
UCO Bank …Appellant 
 

Vs 
 
Anuj Jain, Resolution Professional  

for Jaype Infratech Ltd. 

….Respondent 

 

Present: 
     For Appellant:  Mr. Rajiv S. Roy, Mr. Abhijit S. Roy,                               

Mr. Avrojyoti Chatterjee, Ms. Jayshree Shah and Mr. 

Prateek Kushwaha, Advocates. 
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For Respondents: Mr. Sanjeev Sen, Sr. Advocate with Mr. Sanjay Bhatt, 

Ms. Honey Satpal and Mr Sayan Ray, Advocates. 
Mr. Divyanshu Goyal and Ms. Swati Jain, Advocates 

for R-23. 
Mr. Jaswinder Singh and Ms. Swarnima Singh, 
Advocates for R-26. 

Ms. Shweta Bharti and Ms. Nanki Arora, Advocates 
for IFCI. 

Mr. Sanjya Kapur and Ms. Megha Karnwal, Advocates 
for R-30. 
Mr. Anshuman Gupta, Mr. Syed Arsalan Abid and Ms. 

Ankita Saha, Advocates for R-38. 
 

O R D E R 

 
02.08.2018:  Post these appeals ‘for admission (after notice)’ on 29th 

August, 2018 alongwith Company Appeal (AT) (Insolvency) No. 374 of 2018, etc. 

 In the meantime, the Resolution Professional will file a report enclosing a 

chart for perusal of this Appellate Tribunal showing the offer made by the three 

Resolution Applicants, in its monetary terms (Matrix) and the liquidation value 

of the Corporate Debtor.  He will also state as to whether they have calculated 

the value of the land for the purpose of calculating liquidation value and if so, 

they will state whether the land belongs to the Corporate Debtor or somebody 

else.  They will also indicate that if it is lease hold land, whether lease agreement 

reached its final stage before the initiation of the Corporate Insolvency Resolution 

Process. 

 

[Justice S. J. Mukhopadhaya] 
Chairperson 

 
 
 

 

        [Justice Bansi Lal Bhat] 
    Member (Judicial) 

am/uk 
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