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O R D E R 

 
07.02.2018  The question arises for consideration in these appeals are 

whether without calling for applications from willing resolution applicant, the 

Resolution Professional or Committee of Creditors or Adjudicating Authority 

can approve a resolution plan under Sections 30 or 31 of the Insolvency and 

Bankruptcy Code, 2016.  The other question is, whether in the facts and 

circumstances of the case the Resolution Professional was given sufficient 

time to complete the process of resolution. 

 Heard Shri Sandeep Bajaj, advocate appearing on behalf of the 

appellant(s) and Shri Kamal Satija, advocate appearing on behalf of the 

respondent(s).  Hearing concluded.  Judgment reserved. 

 It will be open to the parties to file their written submissions, not more 

than three pages, by 12th February, 2018. 
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Learned counsel for the Liquidator (respondent) has also shown the 

original ‘information memorandum’ in respect of all the three appeal(s).  The 

original record has been handed over to him.  
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