
 

 

NATIONAL COMPANY LAW APPELLATE TRIBUNAL, NEW DELHI 

Company Appeal (AT) (Insolvency) No. 322 of 2017 

 
IN THE MATTER OF: 
 

Sarash Exports Services Pvt. Ltd. …Appellant 
 

Vs 
 

Toll Global Forwarding (India) Pvt. Ltd. ….Respondent 
 

Present: 

     For Appellant: Ms. Gauri Rishi and Ms. Srishti Juneja, 
Advocates. 

     For Respondent:  

O R D E R 

 
05.01.2018:   In view of the decision of Hon’ble Supreme Court in “Innoventive 

Industries Ltd. Vs. ICICI Bank and Ors., (Civil Appeal Nos. 8337-8338 of 

2017)” disposed on 31st August, 2017, the learned counsel for the Appellant 

requested to allow Mr. Sanjay Tiwari, the Director of M/s Sarash Exports 

Services Pvt. Ltd. (Corporate Debtor) to impleaded as Appellant in place of the 

Corporate Debtor and to substitute M/s Sarash Exports Services Pvt. Ltd. 

through ‘Insolvency Resolution Professional’ as 2nd Respondent. 

 

The oral prayer is allowed and the Appellant is allowed to file the 

application for substitution for Mr. Sanjay Tiwari as Appellant and to transpose 

M/s Sarash Exports Services Pvt. Ltd. through ‘Insolvency Resolution 

Professional’ as 2nd Respondent. Application to be filed by 8th January, 2018. 

 

Post the matter on 9th January, 2018 on top of the list for admission after 

notice. 

 
 
 

(Justice S. J. Mukhopadhaya) 
Chairperson 

am/gc


