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O R D E R 

 
 

06.07.2018: From the record we find that the Resolution Plan which was 

submitted was not approved by the Committee of Creditors by majority vote. 

According to the learned counsel for the Committee of Creditors there is 

no Resolution Plan in the eyes of law and therefore they unanimously 

recommended for liquidation of the Corporate Debtor. 

On the other hand the counsel for the Appellant submitted that the 

(Suspended) Board of Director if opportunity to appear in the Committee of 

Creditors could have shown that there is a Resolution Applicant ready to submit 

the Resolution Plan. 

However, according to counsel for the Respondent there is no viable 

Resolution Plan on the record and no eligible Resolution Applicant had applied. 
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Learned counsel for the Appellant is not in a position to give specific reply 

in absence of his senior who is not present today. 

For the above reason, by way of last chance we give an opportunity to the 

counsel for the Appellant to address the appeal on the next date. 

Post the matter ‘for orders’ on 11th July, 2018.  The appeal may be 

disposed of on merit on the next date. 

    

 
 

[Justice S. J. Mukhopadhaya] 

Chairperson 
 
 

 
 

        [Justice Bansi Lal Bhat] 
    Member (Judicial) 

am/gc 
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