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O R D E R 

 
30.07.2018─  Learned counsel for the Appellant submits that 

settlement has already been made with the Respondent- ‘AU Small 

Finance Bank Limited’. However, that cannot be a ground to set aside the 

impugned order dated 13th June, 2018. 

2. Learned counsel for the Appellant submits that the Appellant also 

intends to negotiate with the other creditors and to take steps to settle 

their claim. If such settlement is made, the ‘Committee of Creditors’ by 

its 90% majority may allow the party to withdraw the petition. We 

accordingly allow the Appellant to negotiate with the other Creditors. 

3. Post the case ‘for orders’ on 30th August, 2018. 

 
(Justice S.J. Mukhopadhaya) 

              Chairperson 
 
                                

    
      (Justice Bansi Lal Bhat) 

                                                                       Member(Judicial) 
Ar/uk 

 


