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O R D E R 

 

16.05.2018   ‘Committee of Creditors’, having appeared the notice on 4th 

Respondent, one of the member of the ‘Committee of Creditors’, treated to be 

served. 

 From the ‘Resolution Plan’ it is not clear whether the ‘Resolution Applicant’ 

has taken consent of the 76% shareholders for transfer of their share in favour 

of the ‘Resolution Applicant’.  Prima facie, it appears that without following the 

procedure of transfer of shares in accordance with Companies Act, 2013 or 

taking consent of shareholders, if any, ‘Resolution Plan’ is prepared for 

transfer/acquisition of share, one may alleged that the same is violative under 

Section 30(2)(e) of the Insolvency and Bankruptcy Code, 2016. 
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 Learned counsel for the appellant prays for and allowed to file 

supplementary affidavit enclosing the copy of the consent of 76% shareholders 

for transfer/acquisition of share within one week. 

 Post the matter on 5th July, 2018.  

 

 

[Justice S.J. Mukhopadhaya] 
Chairperson 

 
 
 

 
[ Justice Bansi Lal Bhat ] 

 Member (Judicial) 
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