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O R D E R 

30.05.2018   In view of the order passed by the Hon’ble Supreme Court in 

Civil Appeal No. 4300 of 2018, it is informed that the appellant has deposit a 

sum of Rupees One Crore with the Registrar of the National Company Law 

Appellate Tribunal (NCLAT).  However, it is not clear as to what order this 

Appellate Tribunal can pass once the liquidation proceedings has been started.   

 However, in view of the Hon’ble Supreme Court’s order, we give one 

opportunity to the counsel for the appellant to show the illegality, if any, in the 

order which was impugned in the appeal and as to how the ‘Corporate Debtor’  



- 2 - 

can be allowed to take over the company when the ‘Resolution Plan’ was 

submitted by it prima facie, it appears to be in violation of Section 29A of the 

Insolvency and Bankruptcy Code, 2016. 

 Post the case for ‘orders’ on 11th July, 2018.  Parties will address the 

matter and appropriate order may be passed on the next date.   

 

 
[Justice S.J. Mukhopadhaya] 

Chairperson 

 
 

 
 

[ Justice Bansi Lal Bhat ] 

 Member (Judicial) 
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