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O R D E R 

 

04.09.2017   It appears that the shares were transferred in favour of 4th and 

5th Respondent and their names were recorded in the year 2010.  If we accept 

the stand taken by the appellant that Section 433 of the Companies Act, 2013 

cannot be relied upon to hold res judicata or barred by limitation, in an 

application under Section 59 of the Companies Act, 2013 filed in April, 2015, the 

appellant is required to explain the delay of 5 years in preferring the application 

under Section 59.  

2. The appellant is allowed to file an additional affidavit explaining the delay 

and laches, if any, within two weeks.  Respondent may file reply within a week 

thereof. 
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3. Post the matter on 10th October, 2017. 

 

 
[Justice S.J. Mukhopadhaya] 

Chairperson 
 

 
 
 

 
[ Balvinder Singh ] 

Member (Technical) 
/ns/ 

 


