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O R D E R 
 

27.10.2017:  Heard learned counsel for the appellants.  He submits that in this 

matter the counsel for the appellants did not pursue the matter properly and 

although the appellants wanted to withdraw the petition with liberty to file fresh 

for some cause of action, and memo was filed.  But by that time already the 

petition had been dismissed by the Hon’ble NCLT in default.  He submits that 

the appellants still wish to request that they may be allowed to withdraw the 

petition with liberty to file fresh according to the appellants. 

 

Learned counsel for the appellants says that grave injustice has been done 

to him by sale of property in violation of the agreement existing and to the 

prejudice of the appellants/ shareholders.  He submits that the appellants are 

ready to file the affidavit requesting for withdrawal of the petition with request  
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for liberty to file afresh.  According to him the present order of the NCLT if it 

appropriate there would be bar for him to file a fresh petition. If the withdrawal 

is not permitted he submits he will request for the decision of this appeal on its 

merits. 

 

Let the appellants file affidavit with request as stated, within a week and 

thereafter notice be issued to the respondents limited to the question whether 

the appellants should be allowed to withdraw the company petition before the 

NCLT in place of the impugned order which has been passed.  

 

List the matter on 14th November, 2017. 
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